
Previous: 7,914.2 PSEi change: -0.76%

High: 7,942.0 Best: SCC +2.23%

Low: 7,854.4 2nd best: TEL +1.72%

Close: 7,854.4 2nd worst: ICT -3.46%

Val. traded (mn): 4,363.9 Worst: JGS -4.47%

Tenor Change Yield Tenor Change Yield

3 months -0.0160 3.3590 5 years -0.1270 4.0320

6 months -0.0630 3.5400 7 years -0.1310 4.1720

1 year +0.0010 3.7200 10 years -0.0690 4.3030

2 years -0.0180 3.8390 20 years -0.0890 4.6110

3 years -0.0590 3.9010 30 years -0.0850 4.6110

4 years -0.0970 3.9660

Previous Close Previous Close

PHP/USD 51.880 52.460 EUR/USD 1.1197 1.1197

Tenor Change Yield Tenor Change Yield

3 months +0.0189 1.9873 5 years +0.0913 1.5840

6 months +0.0238 1.9530 10 years +0.0581 1.7035

2 years +0.0829 1.6666 30 years +0.0308 2.1633

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities, except for Asian equities, rebounded as US President Donald Trump announced a suspension of its planned tariffs on some Chinese

goods. US Treasury yields and the US Dollar both rose because of the same reasons. However, Asian equities continued to fall as Hong Kong protests

continued on its 10th week.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local fixed income yields further declined on high demand for yields as the market continued to digest the dovish signals from the BSP. Local equities slipped

further with investors worried for the property sector after China takes a firmer stance regarding recruitment of Chinese nationals for POGOs. The Peso weakened

against the US Dollar after the US President announced a delay of tariffs to be imposed on Chinese goods. 

 The Philippine Peso weakened versus the greenback after US President Trump 
announced a delay of tariffs to be imposed on Chinese goods from September to 
December of this year, citing concerns on the effect of the said tariffs on holiday 
spending of US consumers. The USD/PHP pair closed at 52.460 (+1.12% DoD). 

 Local fixed income yields further declined on average with demand still heavy 
on the belly and long-end of the curve. Demand continued to be driven by the 
central bank's latest rate cut and the dovish signals from BSP.  On average yields 
fell 6.85 bps DoD, led by the belly which declined 10.35 bps. 

 Local equities fell on Tuesday rocked by concerns that the local property sector 
will be negatively affected by China's crackdown on cross-border gambling. The 
property sector benefits from the influx of Chinese workers which have supported 
growth in real estate and local office sales. The PSEi closed at 7,788.45 (-0.84% 
DoD).  

 Ayala Corporation (PSE Ticker: AC) reported a twofold increase in its net 
income to Php 37.8 billion for 1H19. Net income growth was driven by its banking, 
telecommunications and real estate business, along with gains from its value 
realization exercises in its emerging businesses. Ayala Land, Inc. posted 12% 
YoY growth in net income to Php15.2 billion due to the robust performance of its 
commercial leasing business. Meanwhile, Globe Telecom, Inc.'s consolidated 
service revenues rose 13% YoY yo Php72.9 billion, as data revenues grew 11% 
YoY to Php54.6 billion ( 70% of total).  

 The House Committee on Ways and Means approved House Bill 1026, which 
aims to increase taxes on alcoholic beverage products by 7% annually in the 
coming years. The bill's progress was expedited due to House Rule 10, which 
requires only one hearing for blills approved on the third reading the the previosu 
sitting of Congress. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rebounded as US President Donald Trump temporarily suspended its 
planned tariffs on some Chinese imports. The DJIA closed at 26,279.91 (+1.44% 
DoD) while the S&P 500 ended at 2,926.32 (+1.48% DoD). 

 Asian equities continued to fall despite the relief from the US-China trade 
tensions, as Hong Kong protests continued to weigh down investor confidence. The 
MSCI APxJ closed at 483.90 (-1.06% DoD). 

 European equities rebounded on the back of President Trump's temporary 
suspension of tariffs on Chinese goods. The MSCI Europe closed at 125.42 
(+0.55% DoD). 

 US Treasury yields rebounded as the suspension of tariffs on Chinese goods lifted 
investors' optimism once again. On average, yields rose by 5.10 bps, while the 10Y 
rose 5.81 bps to 1.7035. 

 The US Dollar strengthened as investors became more optimistic on the 
suspension of tariffs on Chinese goods. The DXY index closed at 97.8120 (+0.44% 
DoD). 


